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6L M SWVHWDWRQ GH @ ELRGLYHUL W%
HWXQ GHV HQMHX[ P DNHXW GX

2P HVI2 FO1 @P SDFWGHV VRIWKHV
Y«J « VDAV« HV HQ P LAHX XUEDLQ VXU @
ELRGLYHUW& WHWIDLWS HX « WK GL«

& HVW® FRQWDWI DIWSDUXQ J LIRXSH
GH WDYDLOFRQWIWX« SDU@ &K DLLH
HQWH VFLHQWI LT X HV HQVHLI QDQW HW
@' ,9(7 @YDXDWRQ GHV

SHURLWP DQFHV HQYLLRQQHP HQWDGHV
GH FHV LQWDADWRQV Y«J « DAV HQ
YLAM VRX 1 UH GBXQH IRUM FDUHQFH HW
G DXVDQWS XV FRQFHUQDQW

@ YDOXDWRQ GH @ ELRGLYHUAW @RWY
GH @ P LVH HQ SMFH GRQGLFDWAX WV
GHV VHUYLFHV « FRW\ WKP LT XHV
DWRFL«V ¢ FHV LQI LDVWIX FVX UHV

3 RXUDQWAHY GHP DQGHV GHV DFWHX U/
GH @ YLAH GH SRXYRLU « YDOXHU GHV
VHUYLFHV « FRW WK P LT XHV LHQGXV SDU
GV LQI IDWUKX FVIK LHY YHUMHV HQ YL@
GRQWDJ UFXOXH XLEDLQH VRQW
FURLWDQWAY , OHVWX W HQWGH

@ YDOXHU GDQV VD J (REDQW SRXU
-WH FDSDE®{ GH @ SRWJ HUHWGH

P HWUH HQ SMFH GHVY LQI LDWUX FVK LHV
DGDSWHV QRVDP P HQWHQ XWQAVDQW
GV VRIVKLHV ¢ GHV I LQV SIRGXFWIYHV

/ DXW<DWGH ODSSHO¢ S RMHWGH @
) RQGDWRQ 3 DUV + DELMDW FHWH
DQQ«H D «W P DUl X«H SDU
MQFHP HQWGX SRWGRFVRUDWGH
6 «NRX &RXQ@EDQ DX[ F{WV GH

6 RSKLH %RX®QJ HU - RLP HODYHF
ODSSXLGH &&P HQWQH ' HFLRL
SHQGDQW P RLV

m-r; ol "éhot ofrid- 6
"or_h obh;r;| rél ;mbm

; lotsviur- [ohtu 7; ftituv
;m 8

"$J $! 3

D «W P DUT X« SDUSXVIHXW

«WSHV F&XV

6\ QUK VH H[ KDXWIYH UHJ LRXSDQW
@1V FRQQDLWDQFHV H[ LWIDQWAV VXU
® ELRGLYHUW | GRUMAT XH HW
IDXQLWAT XH \ FRP SUV VRQ/ HW
VXEWUDW GHV LQI LDWUK FWK LHY
XUEDLQHV YHUMV FX@UY«HV RX

QRQ

( QT X=WAV GH WVHUDLQ DXSW V GHV
G«FLGHXW SRXULGHQWI LHU GHV
FUW LHV XWQV«V SRXU « YDOXHU @
ELRGLYHUWMW HWLGHQWI LHU

FRP P HQWFHGQH FL HWSUWH HQ
FRP SWH GDQV GU | « IHQWAV YLAHV
HQ ,®H GH ) LIDQFH GRQW3 DUV HW®D
0 «WRSRM GX * WDQG 3DUWV HW
DXSUW V GH EDLAGHXW VRFLDX[

/ D SLIRFKDLQH «VDSH GHYWLWYRLU
SXEQHUGHV SWHP LHW/ U< VXQDW YLD
XQ DUAFQH VFLHQWI LT XH GRQWYRLFL
GH SWHP 12 LHV GRQQ«HV

o 2pPaur A- ®u & 1py | Q

®u: / S2PHP  : :8H HHBLPu:
§ 8u2 p HES | b ®Hu2: FHI
®u: H H

o 65 ®Ftp2: BHI : PHu22SP p u: H
P:LTHP®HIp) S6 20 1PZudn
2u/ 21 H1L AA- ep &S
1P ®bthp2: FHT H122u: Hu

8 QH WFROM GH GRQQ«HV GH
VWHUDLQ HVWS W« YXH DX SWHP LHU
VHP HWUH VXUGU | « LHQWHV
VRIVKLHV GX VHULVRLLH

P « WRSRAWLQ SRXU «WGLHU

OLP SDFWGHYV GU I « LIHQW W SHV GH
VRLW VXU @ ELRGLYHUIW GHV VR
P LFLR HWP DFLRIDXQH
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' DQV XQ FRQWA[ W R» GV
LOLMDWYHV GEDJ UFX QX UH X UE DLQH
H[ S@RVHQWGDQV GV SD\ V GX

1 RUG RQ QRW O

G« YHARS SHP HQWGH IHWP HV LQWD
XUE DLQHV S LRI HVMIRQQHGEBV

$,83 &H VRQWGHV IHWP HV
VWK« HV HQ YLGM DX VRO HQ
LOWUHXURX HQ VRLKH
FXQUYDQWHQ S GHLQH WHUH RX QRQ
HQ EDFV K\ GLRSRQLH D«RSRQLH
RX DTXDSRQLH HWDWXLDQW

GU 1« LHQVHV | RQFWRQV
SWRGXFWYH P DUFKDQGH
S«GDJRJILTXH VRFLDGH HWF

6 RXVHQXHV SDUGHV E DLABX W/
SXEQFV RX SWY«V HWDYHF Of
FRQVHLOGBH[ SHUN T XDQW¢ XU
FRQFHSWRQ HWGHX U « YDOXDWRQ
DXS W V GHV EDLAMX W HW
SRUMXW/ GH SIRNHW @
GXDELOQW GHV GL | « LHQW S LRNHW/
HW« YDOX « H GDQV S OXVLHX U/ FDV
TXH FH VRIWQRW GH @ SKDVH GH
FRQFHSWRQ SRXUG«FLGHUGHV
ILQDQFHP HQW RX HQFRWH GRU/ GH
@ P LVH HQ RHXYWH GHV SIRMHW
GBI UFXAXWH LQWD XLE DLQH

S LRI HWLRQQHAM

0 DLV ELHQ T XBOH[ LVWH GH

QRP EWHXVHV P «VKRGHV SRXU
«YDOXXHUGHV IHLP HV HQ P LAHX
UXLDORX SRXU « YDOXHU G4V S LRNHW/
HQ YXH GEXQ LQYHWIMWHP HQW
DXFXQH QBIWDGDSWH ¢

@RWI LQDAW GH @ FRP ELQDLVRQ
GH IRQFWRQV HWGH @ GLYHUAW
GH IRWP HV HWGH WIXFVX UHV GH
@ .83 /REMIFW GH @ VK2 VH GH
3 DRM & UQR HWGH FRQFHYRLU
XQ RXWOGE YDOXDWRQ GH @
GXDELOW GHV SLRNHW GBS ,83 ¢
GHWIQDWRQ GHV E DLAMX W/
SRUMXUW/ GH S URNHW HWH[ S HUA

$ |

' DQV 4 FDGUH GH VD VK& VH 3 DRM
& UQR FRQORLWXQ RXWOGH

P DQL2 LH SDUNFLSDWYH HQ

P SQT XDQWGHV | XVK UL/
XVEQVDWX W/ GDQV VD FRQFHSWIRQ
( @M FRQORLWGHX[ RXWY

GB YDOXDWRQ GLWIQFW

/H SWHP LHUD «W FRQOX DYHF
XQH G«P DWFKH GH FRQFHSWRQ
UeJ &H HQ VXLYDQWXQ FDKLHU GHV
FKDW HY WDQGDUGLV«
GRMERWWRQ GERXWO
GB YDOXDWRQ GH @ GXDELOW HQ
DJ UFXQXH

/ H VHFRQG RXWUOD «W FRQEX
DYHF XQH G«P DUFKH GH
FRQFHSWRQ LQQRYDQW HQ VH
FHQWDQWVXU @ SUVH HQ FRP SWA
GH VHV IXWKW XVDJHV ( @H D SRXU
FH® P LV HQ SMFH XQ GLDJ QRWIF
GHV VWK DWRQV GBXVDJ HV TXLD
SHWP LV GH FDUDFW ULVHU XQH
GLYHUW GH VIV DWRQV
GBYDXDWRQ WHQFRQWk HV S DU GHV
DFVWHX U/

D «W P DUl X«H SDU®
SXEQFDWRQ G XQ VHFRQG DUNFQH
GDQV M@ WHYXH $JWRQRP \ IRU
VXWBDLQDE AH GHYHGRSP HQWHWS DU
ODQLP DWRQ G XQ DWQHUHQ
VHSWAP EWH SRXUIDUH VWWWHU VRQ
SIRVRW SH G RXWO¢ XQ SDQHO
GLYHWU L« G DFWHXW GH O$ 8
(QIQ M WaVH VRXWHQXH A
NDQYLHU HWVGRUWHYV HWG« M
GLVSRQLE® ,0VDJ LWGH @

SWHP [ WH VK2 VH | LODQF«H SDU @
&KDUH $J UFXQXIHV 8 LE DLQHV

félor, 7;v Imvér, Ze f-mhu
eeee6 -0 ;nMoOTLE 7;V
I ;1 Ouyv7tfiu 2 fwt; 7; v
vot|; mni; 8
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1 R«P H %HDXEHUND G«EXW VD
VK2 VH HQ VHSWHP EWH GHWQLHU VXU
A VXNHWGH M WDQWP IWIRQ GH
VDYRLW FXQXWDX[ HWFXQQDUHV
GDQV GV N\DUGLQV FRAHFWI V HQ

6 HLQH 6 DLQW' HQLV HW¢ / D

5 «XQLRQ

,OVDJ W@ GH SRUMUXQ WHJ DUG
FLRLV« KH[ DJRQH ? RXWH P HUHW
G «WGLHU FHV WDQWP LWLRQV GH
VDYRLU DX SUVP H GH @ NKWIFH
DQ@P HQVWDLLH /D VK2 VH DP 2 QH ¢
SRVHU S OXVIHX W/ T X HWIRQV

o $X VHLQ GHV NDUGLQV FRAMFWI V

FRP P HQWVBHI | HFVIK HQWGHV

WDQVP DWLRQV GH VDYRLWY

FXQXUWDX[ HWFXQQDLLHV "
o &RP P HQWIRQFWRQQH O

FRXS®4 NDUGLQ FXLVLQH DX VHLQ

GH FHWWH WDQVWP LWIRQ "

e 4 XHAHV WDQVIRWP DWRQV
VRFLDAHV S IRGXLVHQWFHV
WDQWP LIWIRQV GH VDYRLW
FXOXWDX[ HWFXQQDLLHV "

&HWH VK2 VH 1 LODQF«H SDU®
FKDLH HWHQ QHQ DYHF O,5° HW
HQFDGW« SDU&KUWIQH HWO LQD

. GILFKH ' D\ VRFIR

DQVK LRSRQRJ XH

'¢«6,03(50<«%$%,/,687,21

5(1$785%$7,21

$ YHF VRQ DULY«H DX VHLQ GH
O«TXLSH 6HFXUW J WL HQWW GH
JHWIRQ GH @ SRAXWRQ GHV VRO/
/ «D &RFKDUS P DUT XH XQH SKDVH
GH FDSLVWDQVDWRQ GHV
FRQQDLWDQFHV GH @ &K DLLH

( Q HITHW H@ P 2 QH GHSXLV
VHSWHP EH XQH « VK GH
ELEQRJ WDSKLT XH VXU GV
VHFKQRVRY/ HW@®

G«VIP SHWP «DELQVDWRQ GHV VRO/
TXL GRQQHWD @HX G«EXW ¢
GHX[ W\ QVK?2 VHV

ELEQRJ WDSKLT XHV DILQ

G DS SRIRQGLU GV FRQQDLWDQFHYV
VXU FHV VX NHW

" (6 62/6

} $& }

/ RENHFWI HW«J DAHP HQWGH
WRXYHUGHV | LODQFHP HQW

FRP S&P HQWDUHYV SRXU
FRQWQXHU @ WHFKHUFKH HQ
SDWDQWSDU® WSRQVH ¢ GHV
DSSHO/ ¢ SIRNMHW & HWH FDV GH
0$$3 *(6,32/ SLIRSRW SDU
O$' (0 ( /HSWMWYDSSHGH
5(' (66,1 ( 5HQDWWDWRQ" (V
6R® XLEDLQV G«JDG«V 6XLYL
GHV ,1 GLFDWXW GH TXDQW HW
VHWDIWP HQ« HQ FRGDE RWWRQ
DYHF 0805 (FRWV 080 5 6\ QD
HWOHQWHS UVH & XOXHV HQ YLAMH

8 Q 7HFKQRVROHW/XQ VRO
WHFRQWIMX « T XL SHXWS LHQGWH @
IRWP H GH EDFV RX GH FRXFKHV
GH VHUHV VXU J « RWA[ VUG
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1 RV @QHQV DYHF H * LHWVH IRWP DQVHQWS XV
FRQFW WP HQWYLD G4 VXLYL HWGH VRXWHQ GH
@ WK2VH &,)5( GH 1 R«P LH 5 «JHDUG VXU®
YDARUVDWRQ GHV ELRG« FKHW HQ DJ UFXQXWH
XWEDLQH /D &KDUH VRXWHQWS XV

VS «FULT XHP HQWMV G« SMFHP HQW GH

1 R«P IH DX &RQJR HWT XHO XHV I DLV GH
IRQFVIRQQHP HQW

/ DQF«H HQ @ VK2 VH HQ J «RJ WDSKLH HW
WXGRQRJ LH SRUM VXU @® | DORQ GRQWGHV | X[
GH ELRG«FKHW HQWQGXV DX VHQV ®W H
HVRX LQHQWDX VROGDQV GHV DJ UF X G LHV
XUEDLQHV GDQV @ FDSIVDCH ¢ %LD] | DYLAM HW
GDQV XQH YLAH LOWALP «GLDLLH ¢ 1 ND\ L DYHF
XQH DSSRFKH VRFIR VHULVRUD®M
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T XHAHV VRQWMHX W RU DQLVDWRQV
AHXW G«ERXFK«V HXW

S WWT XHV HQ VHWP HV GH
QYWLVRQ GH WRFNDJH GH

} $& P &! FRQGIWRQQHP HOWHWT XHQY | LHLOV
LHOFRQWHQWLGY * 4 XHQY VRQW
ILODGP HQWGHV LP SDFW GH M@
GRFDQVDWRQ X LE DLOH VXU GIX W/
RU DOLVDVIRQV QRJ WIT XHV *

( QWH HW ) DQQ\

3 RYHQWD P HQ« XQH «WKGH VXU D «W P DU X« SDUMD

@ @RI DWIT XH GHV IHP HV

X UE DLQHV FHQWXH VXU 3 DUV LQWD

P XLRV HW® SHP 12 LH FRXURQQH

+ DXW GH 6HLQH 6HLQH 6DLOW

* HQLVY HW9 DOGH 0 DUQH ( @M D

W D@V« GHV HQWHWHQV DXS W V GH
SLRGXFWHX U/ X LEDLQV

SDUMHQV DILQ GH IDLLH XQ

SWHP LHU «VDWGHV QHX[ GH @

@RI LWAT XH GH FHV IHWP HV

X UE DLQHV

SDWXWRQ HQ VHSWHP EUH GH
ODUAF @ VFLHQWI LT XH GDQV M
WHYXH 7 HULVRLLHY HQ

P RXYHP HQW SXEQ« SDU) DQQ\
3 IRYHQWHWFR « FUWDYHF

* Z HQD- @H 5 DVRQ FKDUW «H GH
HFKHUFKH DX (DE RUDVRLIH

63/2 77 GH OXQLYHUWLW * X\WDYH
(UIHO

HELQDUH GH UIHWIMXWRQ
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' DQV @ @J Q«H GH QRV
SUcF« GHQW WDYDX[ DX &HQWH

+ RVSLWDAHU GH 0 RQWHWRQ T XL
DYDLWYX «FQRUH G4 S LRMHWGH

[HWP H XUEDLQH

«T XLVK « LDS HXWIT XH HQ

QRXV DYRQV DSSRIRQGL GHV @HQV
HQWH VDQW HWY«J « \DOYLD CH
@QFHP HQWGX WDJ H GH &DP LA}
%RXUDQW

3HQGDQW P RLV H@M D « Gl
OlP SDFWGH OK RUMK « DS LH VXU
ODQ[ L« W GHV SDWHQW G XQH
XQLW GH SW FKLDWIH DGXQM

6RQ WDJ H D Uc Y« GHV U« VX DWW
LOW LHWDQW ELHQ T XH GL | LFLOHV
¢ J «Q«WDAVHUGX |DIWGX QRP EH
G HQWHWHQV U« GX LW

| H WRXE®H « VDQWWA V GLI | « LHQW
G XQ SDWHQWE ODXWH OV

U« VX ODW Q RQWS DV « W | DFLBHV ¢
DS SWKHQGHU &HSHQGDQW H@ D
P LVHQ SMFH XQH P «WKRGR@RJ LH
T X LOVHUDLWLQW LHWDQWGH

WS QT XHU GDQV GLI 1 « LHQW
FHQWHY SRXUP DWL LHU GV
GRQQ«HY HWWRX YHU GHV U« VX DWW/
VLI QU LFDWI V

/ HOMHX  IRXUWQLU GHV SWHXYHV
Q«FHWDLLHV ¢
OLOQWIWMXWRQQDQ@VDWRQ GH FHWH
SWOWT XH G«M ELHQ G« YHARRSS«H
DX &DQDGD HWDX[ ( VDW 8 QLV

7«P RLQDJH YIMEH LFL@
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/ H G« YHRRSSHP HQWG XQ SURNHW
G DJ UFXOXUWH XUEDLQH QH VH
G«FU WA SDV H[ QLKL®R FDULO
G«SHQG GH ELHQ GHV | DFVHX W/
Q@«V DX[ WDAWYV G XQ WHULVRLLH
HWGH VHV XVDJ HW/

4 X HQ HVWLOHQ P LOHX VFRMLLH "
& HVWQH VUDYDLOT X D U« D@V«

$ O1[ LV %RQQHDXG ¢ M & LW
VERMLLH ) LDQERLY 9 LARQ DX VXNHW
GH VRQ WDJH P DU/ DRXW

TXL SRUDLWWXU @ Gl LQIMRQ G XQ
SLRMHWG DJ UFX QX UH XLEDLQH HQ
P LOHX VFRMLLH

3OXVTX XQH VIP SO SIRMIFWRQ LO
D «WEQ@ XQ Y« UMDE G4 GLDJ QRWIF
VHULYRUDOHWGHV XVDJ HV DILQ GH
FRQFHYRLU G SRNHW®H SOXV
DGDSW YLD XQH P «\VKRGH

IRWP DAV«H @ P «VKRGH 0 ( 7+
(:3%$8 ,0D «W HQFDGW SDU

* [X@D * LDFFK2 T XLFRRUGRQQH
([S$8 XQ EXWHDX GH WHFKHWFKH
HQ DJ UFXOXUH XUEDLQH HWD «\&
I LQDQF« SDU@ &K DLLH

$ J UFXQOXUWHV 8 LE DLQHV

6 RQ SLIRNMHWDXS U V GHV DFWHXW/
QRFDX[ D «W «X DX EXGJHW
SDUNWFLSDW GH @ 9 LM GH 3 DUV
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/ REMHFWI GX WDJH G ( G 0 RQD
&KHYD@\ «VDLWGH SRXWXLYUH O
GLDJ QRWIF GH @ LHWIDX LDWRQ
FRAMFWYH GH @ 0 « WRSRM GX

* IDQG 3DUV GDQV @ FRQWOQX L\
GHV WIDJ HV T XL RQWHX QHX GHV
SUWF« GHOWV DQQ«HV $ X WDYHW/
HQWH DXWHV GH T XHWIRQQDLLHYV
HQ @J QHV HWG HQWHWHQV DYHF
GHV FRP P XQHV GH @ 0 «WRSRGH
HQM D FKHWFK« ¢ FDUDFW UVHU GH
IRQFWRQQHP HQWGH M@
WHWDXDWRQ FRAMFWYH ¢
LGHQWI LHU GHV S LDVET XHV GHV
«VDE@WHP HOW GH UIHWDX LDWRQ
FRAWFWYH HQ P DV& LH

G DSSRYIMRQQHP HQWRFDOHW
GXWE® @ QLYHDX G DWHLQGWH
GHV RENHFWIV GH @ @RL ( JDQP HW
OV EHVRLOQV GHV FRAMFWYLW V
SRXU GV DWHLQGH

( QILQ HA@M D | DIWHQ VRUM GH

T XDQWI LHU® GHP DQGH QRP EH
GH WHSDV
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$ FEXHL@H ¢ @' LWHFWRQ GHV

( VSDFHV YHUWV ' (9( GH @ 9LaM
GH 3DUV 2 UDQH %RQQDOD
HITHFW« XQ WDJH GH P RLV HQ
VH FRQFHQWDQWVX U @DQDA VH GHV
GRFXP HQW G XUEDQLVP H HWGHXU
SUVH HQ FRP SWW GH ODJ UFX QX H
XUEDLQH ( @M D SLRGXLWXQ

DS SRUNT XL P HWHQ DYDQWGHY
ERQQHV SDWT XHV HWXQ

IMIQ« WDLLH P « WKRGRQRJ LT XH ¢
VXLYWUH SRXU ELHQ DWXUWHU

OLQW J LDWRQ GHV IRWP HV G $ 8
GDQV GHV GL | « LHQW RXWY

&H WDYDLOWRX YHLD VD VXLV HQ

YLD ODSSRIRQGLWHP HQW
GHV TXHWIRQV VRXB1Y« HV HQ @HQ
DYHF O«FR® G XUEDQLVP H GH
3DUV

DILQ GH WUXFWXUHUORIIUH ELR HW
QRFDOH

/ D TXDQWI LFDWRQ |L.QH GH @
GHP DQGH QB SDV SX ~WH | DLW
LFLP DLV G4 VHLD SDUXQ J LRXSH
GR\XGLDQW GBS J LR3 DUV7 HFK

" H J RV ILHLOV « YRT X«V VXU GV
P DUFK«V SXEQFV TXLQH

SHWP HWHQWSDV GH U«SRQGLH
DX[ HONHX[ «GLFWV SDU@M GRL
(*$/,0 $* (& HWARL&QP DW

5 « VI@HQFH

/ HY RENHFWIV GH GX DE LOW GH
@QP HQVDWRQ SDWHQOWWR V

VRX YHQWDS Ut V GHV DVS HFW/
FRONRQFVXLHOY LQIMWRQ FRYLG

J XHUH

, OVHUDLWLQW LHWDQWGH
SRXWXLYLH HQ T XDQWW LDQWS XV
ILQHP HQWGHV E HVRLQV HWDLQVL
SRS RVHU GHV VFHQDUL SRXU GHV
WUDV& J LHV GEDS S LIRYLVIRQQHP HQW



'8 327%*(5, /$ 0%$50,7
352"' 8&7,21 75%$16)250%$7,21

$8 6(59,&( "' (/ $&&(66,%,/,7«<
$/,0 (17%,5(

/HSWRNHW ' X 3RWDJHUC @ 0 DLP MW SRUM SDU®H / $% 6 DYHF TXL
QRXV FRADERWRQV HWFR FRQWUXLWDYHF G4V DFWHX U/ GH WAUDLQ GH
%RQG\ 1 RWG HVWXQ SWRIWDP P HGH DQV FRXS MQWDWHQHU/ DX
SRVDJ HU HWDWHQHUY FX QQDLHYV «VDLW@ SWHP 12 tH DQQ«H HWD
«W G«Gl«H ¢ @ FR FRQWUXFWRQ GX SURNHWDYHF GHV S DUMQDLLHV HW
@1V KDELVDQW ¢ @ P LVH HQ SMFH G DWHQHW/ DX NDUGLQ HWHQ FXLVLQH
VRXWHQ REVHUYDQWGHV SDWT XHV GH WDQVWP MWLRQ GH
FRQQDLWDQFHV GDQV FHV HVSDFHV SDUMJ «V &H S LRNHWHWDX U« DW
GH @ ) RQGDWRQ 3 DUV + DE LVDWHWD « W «J DBHP HQWI LQDQF« S DU GH
G«SDUMP HQWGH @ 6 HLOH 6 DLOQW' HQLV

(Q @ GHX[ L2 P H DQQ«H VHLD D[ «H VXU® P RELQVDWRQ GHV
DFVHX WY GX VHULVRLLH HW@ VXIWH GH @ FR FRQWUXFWRQ GH FHV
FXLVLQHV SDUMJ «HV HQ @HQ DYHF XQH SLRGXFWRQ GRFDGH DX NDUGLQ

" HX[ WIDJHV RQW«W FR HQFDGU<HV SDUHV «T XLSHV GX / DE 6 HWGH
@ &KDUH

* 9(56,7< ' (6 &8,6,1(6 &2//(&7,9(6 (7
$33529,6,211(0 (176 3$5/28,6( "' 2*/,2

$FFXHLGDH DX / $% 6 DSUW V XQ WHFHQVHP HQWDWH] H[ KDXWu
/RXLWH' RJ@R D SX VHQWHWIQLUDYHF  WAXFWKWHV SRXUP LHX]
FRP SWHQGWH HXUP RGH GH IRQFWRQQHP HQWHWGXUJ HWIRQ GHV
DSSIRYIMRQQHP HQW /H SIRMW3$0 D «W XQ WUDLQ

G H[ S«UP HQWWRQ R» HAMH D SX « WGLHU HV DS S IRYIMIRQQHP HQW
P LVHQ S@FH HWWIHWRUAU T XHO XHV SIMVWHV GEDP « QRWDWRQ SRXU
ODQQ«H
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&R HQFDGWH «J DP HQWDYHF ®1/$% 6 GDQV i FDGLH ' X 3 RWDJ HU
¢ @ODWP MW 330 VRQ WDJH VBHWWHLP LQ« HQ DRYWDS UV XQ
VXLYL GEDVHQHW RUI DQLV«V HQWH DYUOHWNKLGHW ( @M D HX SRXU

P LMRQ G «VWKGLHU YLD XQH DSSURFKH VRFLIR DQVKLRSR@RJ LT XH

FRP P HQWVH | DLW WDQWP DWLIRQ GH VDYRLU FX QQDLLHV HWFX G LDX|
DX VHLQ GX SLRMHW3 $ 0

/ D FRQGXLW GH @WK GH GDQV XQH SHU/SHFWYH VRFLR

DQWKLRSRQRJI LTXH DXSUW V GHV K DE LVDQWH V HWDFWHX W/ LP SQT X«V DX
VHLO GX SRNHWGHYWDLWSHLWP HWUH GH G« YHARS S HU GV FRQQDLADQFHV
VXU GHV QHQV HQWH SUDWT XHV GH NDUGLQDJ H VDYRLU | DLLH FX QQDLUHYV
HWWDQWP LWIRQ GH VDYRLW
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5(7285 685 /(6 6(66,216 "' ( / D FKDUH D SRXUP LWIRQ GH SDUMDJ HUDX SXV JWDQG QRP EWH
)250%$7,21 "' (6 -8,1 AV W VXAQDW GHV WDYDX[ P HQ«V HQ FRGHFWI P DLV DXWL iV
38,6 2872%5( ' ( /$ 0*3 RXW RS « IDWRQQHG/ SRXUXQ G« YH@RS SHP HQWGXWDE® GH
&2 25*%$1,6<(6$9(&/$ ODJ UFXOXXWH XLEDLQH GDQV QRV VHUULVRLLHV ' DQV FHWWH Q@J Q«H
&+%$.,5( (; 3%$8 $)%$83 HQ FRRS«DWRQ DYHF ([ S $8 * LX@D * IDFFK& HW6HFXLWDJ W
6(&85%$*5,5<81,66$17 $ QQH %DLELARQ QRXV DYRQV RU DQLV« WRLY VHWIRQV GH
3$57,&,3$176 VHQWLE LOVDWRQ HWGH WDQWVI HUMVXU GHV m$ J UF X QAKX LHV

8 LEDLQHV GH GiXUFRQQDDADQFH ¢ GIXUP LVH HQ SMFH VXU 1V
VHULVRLLHV } HQ FRADE RWDWRQ DYHF @ 0 « WRSRGH GX * LDQG
3DUV 1 RXV DYRQV DLOVL U« D@V« TXH GHV « XV HWGHV DI HOW GHV
VHUYLFHV GHV FRAMFWYLWV VRQWWA V GHP DQGHXW/ GH FHV

P RP HQW GBFKDQJ H HWG DS'S UIHQWMWDJ H FRAHFWI V

< JDGIP HQW GHX[ VHWLRQV GH VHQVLE LOVDWRQ HWGH WDQWI HUN
GEXQH NRXUQ«H FKDFXQH DX VXNHWGH @ FRQVDP LQDWRQ GHV
VRQO/ HQ DJ UFXQ@XUH XLEDLQH RQW«W RU DQLV«HV SDU

6HFXW J L &H VP LODLH DYDLWS RXURENHFWI GH GRQQHU GHV
F&V GH FRP SWKHQVIRQ HWGEDFWRQ DX[ DFWXUW/ GHV
FRAMFWYLWV SRXUIDLLH IDFH DX[ SWREQP DWT XHV GH

FRQVDP LODWRQ GHV VRG®/ LHQFRQWkHY GDQV G FDGLH GH
SRNHW GEDJ UFX QX LH X LE DLQH
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/H U<VHDX $83% $JUFXQXUHV 8 LEDLQHV HWS U« FDUVWV DQP HQVDLLHY U« X QLW

SXXVG XQH  DLQH G DFWXW VHQVIE BV RX GLLHFVWHP HQWHQJ DJ «V SRXU GH SUHP LHW WDYDX[
I DYRUVHU GHV QHQV HQWH DJ UFX QX UHYV XUEDLQHV HWGHV IRWP HV GH VRQGDU W DQF«V GV DYHF ®
SRXYDQWDIGHU ¢ OXWHUFRQWH @ SUcFDUW DAP HQVDLLH 3DUFH TX Ha@v VRQw * f2ER e BORd ol
VRXYHQWLP S@M@QWHV GDQV GHV T XDUAHW GLW3 RQWT XH GH @ YLAH HWT XH 2 @YLGH 6«YIGM ' R» FH

@ ODXVR SIRGXFWRQ SHWP HWXQ DFF2V ¢ GHV SIRGXLW |LDLV HWGH TXDQW ¢  QRP HVSDIQRO $83$ TXL
GHV SXEQFV TXLHQ P DQT XHQWFUXHGMP HQW 3 DUFH T XH G4 NDUGLQ HWVXQ @HX VLI QULH mHQ DYDQW}
GH WDQWP LWIRQ GH VDYRLWY DJ UFX O UHO HWS DU H[ WHQVLRQ FXQQDLLHV

SRXYDQWDAMHU ¢ OHQFRQWH GH ODVS HFWGLWULE XWI HWYHUAFDOGH ODLGH

DQP HQWDLLH QRXV WHQGRQV ¢ YDARUVHU G4V DJ ULFX X LHV X LE DLQHV GHV SOXV

NKGLFLHXVHV DX UHJ DUG GHV HQNHX[ G DFFHWLELQW GH TXDQW HWGH

GLVSRQLELQW GH ODQP HQVDWRQ
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